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I apologize for not getting this out in time for the executive meeting. I was waiting to see what our next years 
insurance costs would be.
 
    As you can see we did manage to end the year in the black with a small surplus. I think it wise to look at the 
areas that have taken a hit the last couple of years that could end up costing us a lot more in the future such as 
repairs on the building. We also have a few old air conditioning units and of course the large ones that are ex-
tremely expensive to replace.
    I have been working on refinancing with Thrivent and am awaiting decisions from the council. As of now if 
they decide to let us refinance it will move our payoff date farther down the road than it is now by the number of 
months it takes to complete the refinance.
    I have also been in contact with Church Mutual concerning our Property  and Liability Insurance which 
comes due 2/4/2013 and the Umbrella policy which comes due 5/9/2013. Following is a quick breakdown of 
current renewing coverages and costs and my suggestion for a slight change. I know this arrived too late for the 
agenda so I hope someone will make a motion to amend and put this on the agenda.
 
Master Insurance Policy
      CURRENT                                                                                   PROPOSED
$ 1.977 MILLION                                     PROPERTY                          $ 1.977 MILLION
 
$ 1.0 MILLION EACH OCCURENCE         LIABILITY                              $ 2.0 MILLION
$ 1.0 MILLION  AGGREGATE                                                              $ 5.0  MILLION
 
                                                 OTHER COVERAGES REMAIN THE SAME
$4984 (LESS THAN LAST TIME)              COST                                    $ 5067
 
THE PREMIUM MAY BE PAID YEARLY OR LUMP SUM
                                                         Umbrella policy
 
$ 2.0 million                               each occurrence and aggregate            $ 1.0 MILLION
 
                                                              COST
$ 700                                                                                                   $ 350 (APPROX)
 
                                                    TOTAL LIABILITY
               
                                                     $3 MILLION EACH OCCURRENCE
                                                     $ 6.0 MILLION AGGREGATE
TOTAL COST FOR THE THREE YEAR PERIOD $6117 FOR 3 YEARS/  $2039 YEARLY
TOTAL COST UNDER THE CURRENT PLAN WITHOUT THE CHANGE  $7084 /$2362 YEARLY
 
 
The bottom line is we get more coverage for less money and I suggest the council approve that change. If you do 
we can make the umbrella change now in conjunction with the renewable master policy and get a credit from the 
current umbrella policy as well.


